
1208 CALIFORNIA AVENUE • Santa Monica, CA 90403

FOR SALE
4 Unit ApArtment BUilding 

ARTHUR PETER
310.395.2663 X101

ArthUr@pArcommerciAl.com
LIC# 01068613 

north of Wilshire BoUlevArd

RAFAEL PADILLA
310.395.2663 X102

rAfAel@pArcommerciAl.com
LIC# 00960188

1 Unit delivered vAcAnt 



1208 California Avenue, Santa Monica, CA 90403

PROPERTY:

Sale Price: $2,100,000.00

APN #: 4281-019-020

Zoning: SM R2*

number of unitS: Four (4) 
(Huge units; Units A & B are townhouse style) 
Unit A delivered vacant
number of StorieS: 2

Year built: 1963 (per assessor)         

building SiZe:  4,350 square feet (per assessor)

lot SiZe:  5,002 square feet (per assessor) 

Parking:  Five (5) spaces

UTILITIES/SERVICES:

Water: One (1) meter/Landlord

traSh: City/Landlord 

gaS: None

electrical: Separate per unit/Tenant

Water heater: Individual/Tenant/Electric

laundrY (WaSher/drYer): Landlord owned/One (1) set
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All information furnished is from sources deemed reliable and which we believe to be correct, but no representation or guarantee is given as to its accuracy and is subject to errors and omissions.  All measurements are 
approximate and have not been verified by Broker. You are advised to conduct an independent investigation to verify all information.www.parcommercial.com

ARTHUR PETER
310.395.2663 X101

ArthUr@pArcommerciAl.com
LIC# 01068613 

CONSTRUCTION: 
roof: Comp. Flat
Plumbing: Copper (buyer to verify)
foundation: Raised/Concrete
framing: Wood
exterior: Stucco
Parking Surface: Concrete

RAFAEL PADILLA
310.395.2663 X102

rAfAel@pArcommerciAl.com
LIC# 00960188



All information furnished is from sources deemed reliable and which we believe to be correct, but no representation or guarantee is given as to its accuracy and is subject to errors and omissions.  All measurements are 
approximate and have not been verified by Broker. You are advised to conduct an independent investigation to verify all information.www.parcommercial.com
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All information furnished is from sources deemed reliable and which we believe to be correct, but no representation or guarantee is given as to its accuracy and is subject to errors and omissions.  All measurements are 
approximate and have not been verified by Broker. You are advised to conduct an independent investigation to verify all information.www.parcommercial.com
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UNIT A



All information furnished is from sources deemed reliable and which we believe to be correct, but no representation or guarantee is given as to its accuracy and is subject to errors and omissions.  All measurements are 
approximate and have not been verified by Broker. You are advised to conduct an independent investigation to verify all information.www.parcommercial.com
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All information furnished is from sources deemed reliable and which we believe to be correct, but no representation or guarantee is given as to its accuracy and is subject to errors and omissions.  All measurements are 
approximate and have not been verified by Broker. You are advised to conduct an independent investigation to verify all information.www.parcommercial.com

RENT ROLL:

ARTHUR PETER
310.395.2663 X101

ArthUr@pArcommerciAl.com
LIC# 01068613 

RAFAEL PADILLA
310.395.2663 X102

rAfAel@pArcommerciAl.com
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Unit Beds/BAths Amenities cUrrent rents projected mArket rents

Monthly Income

A 2/1.5 Townhouse style; patio/balcony Vacant - $4,000.00 (projected) $4,000.00

B 2/1.5 Townhouse style; balcony $2,232.00 $4,000.00

C 2/2 Two large balconies $2,532.00 $4,000.00

D 2/2 One balcony $2,192.00 $4,000.00

Total Scheduled Rent $10,956.00 $16,000.00

Laundry Income 0 0

MONTHLY SCHEDULED GROSS INCOME $10,956.00 $16,000.00

ANNUAL SCHEDULED GROSS INCOME $131,472.00 $192,000.00
    

property tAx (neW 1.25%):    $26,250.00

insUrAnce:       $5,297.00
(Includes earthquake) 

rent control/BUsiness licence fee:   $551.00 

gArden services:      $1,546.00

2019 EXPENSES:

mAintenAnce:     $1,249.00

Utilities:      $5,036.00 
(House water and electric)

TOTAL EXPENSES:   $39,929.00
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All information furnished is from sources deemed reliable and which we believe to be correct, but no representation or guarantee is given as to its accuracy and is subject to errors and omissions.  All measurements are 
approximate and have not been verified by Broker. You are advised to conduct an independent investigation to verify all information.www.parcommercial.com

1208 California Avenue, Santa Monica, CA 90403

SUMMARY:

price: $2,100,000.00    doWn pAyment: 100%    nUmBer of Units: 4    yeAr BUilt: 1963     pArking: Five (5) spaces

ApproximAte lot size: 5,002 SF (per title)     ApproximAte sqUAre feet: 4,350 SF (per title)     cost per sf: $482.75

RENTS:             cUrrent          projected

AnnUAl schedUled gross income:      $131,472.00*     $192,000.00

less vAcAncy rAte reserve (3%):          $3,944.00     $5,760.00

gross operAting income:             $127,528.00     $186,240.00

less expenses:              $39,929.00           $39,929.00

NET OPERATING INCOME:       $87,599.00 $146,311.00

ANNUALIZED OPERATING DATA:

cAp:        4.17%  6.96%                               

grm:       15.97   10.93
 * Unit A projected at $4,000.00 per month

ARTHUR PETER
310.395.2663 X101

ArthUr@pArcommerciAl.com
LIC# 01068613 

RAFAEL PADILLA
310.395.2663 X102

rAfAel@pArcommerciAl.com
LIC# 00960188

PRICING AND FINANCIAL ANALYSIS: 



All information furnished is from sources deemed reliable and which we believe to be correct, but no representation or guarantee is given as to its accuracy and is subject to errors and omissions.  All measurements are 
approximate and have not been verified by Broker. You are advised to conduct an independent investigation to verify all information.www.parcommercial.com
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Downtown Santa Monica is a world-class shopping, 
dining and entertainment destination just a stone’s 
throw from the Pacific Ocean. Over 6.5 million 
visitors a year come from around the globe to visit 
Santa Monica, named one of National Geographic’s 
top ten beach cities in the world. 

Santa Monica is a world-class shopping, dining and 
entertainment destination just a stone’s throw from 
the Pacific Ocean. Over 6.5 million visitors a year 
come from around the globe to visit Santa Monica, 
named one of National Geographic’s top ten beach 
cities in the world. 


